
J. M,q.orrAVA H.Ao & Co
Chartered Accountants

INDEPENDENT AUDITORS' REPORT

To

The President,

Scrvice Adhered with lntegrity Desam Party,

Plot No.29, Phase-1,

Main Road, Near Police Station,

Vanasthalipuram, Hyderabad,

Telangana State - 500070.

REPORT ON THE FINANCIAL STATEMENTS

1. We have audited the accompanylng financial statements of Service Adhered with lntegrity Desam

Party, a Political Party registered under Representation of the People Act, 1951 , which comprise

the Balance Sheet as at l\ilarch 31 , 2024, and lncome & Expenditure Account for the year then ended

l\ilarch 31, 2024 and a summary of signiflcant accountilrg policies and other explanatory information.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

2. The l\4anagement is responsible for the preparation of these llnancial statements that give a true and fair

view of the financial posilion and financial performance of the Polittcal Party in accordance wtlh the

accountrng standards and accounting principles generally accepted in lndia as applicable to the Political

Parties. This responsibility inclu..jes the design, implementation and maintenance of the internal control
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free from material misstatement, whether due to Iraud or error.



3. Our responsibility is to express an opinion on these standalone financial statements based on our audit.

We conducted our audit in accordance with lhe standards of Auditing issueC t'y lhe !nsli!,Jte of Ch:rlered

Accountants of lndia as applicable to the Political Parties. Those Standards require that we comply wrth

ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the

financial slatements are free from material misstalement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures

in the financial slatements, The procedures selected depend on the auditols Judgment, including the

assessment of the risks of material misstatement of the financial statements. whether due to fraud or error.

ln making those risk assessments, the auditors consider internal control relevanl to the Political Parties

preparation and fair presentation of the flnancial statements in order to design audit procedures that are

appropriate in the circumstances. An audit also includes evaluating the appropraateness of the accounting

policies used and the reasonableness of the accounting estimates made by the l\ilanagement, as well as

evaluating the overall presentation of the flnancral statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

6. As required under Representatron of the People Act, 1951 and other applrcable provrsrons ot the sard

Act, We report that,

(a) We have obtained all the information and explanations which to the best of our knowledge and belief

were necessary for the purposes of our audit.

(b) The Balance Sheet, and lncome & Expenditure Account dealt with by this report are in agreement

with the books of account.

(c) ln our opinion the Balance Sheet, and lncome and Expenditure account dealt with by this Report

comply with the applicable Accounting Standards and also state that the Accounling Policies are consistent

with the generally accepted accounting principles and have been consistently a
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OPINION

7. ln our opinion and to the best of our information and according to the explanations given to us, the

flnancial statements, together with the notes forming part of the accounts, give the information required by

the Act in the manner so required and give a true and fare view in conformity with the accounting principles

generally accepted in lndia.

a. ln the case of the Balance Sheet of the Political Party as at March 31 , 2024,
b. ln the case of the lncome & Expenditure Account, there is Excess of Expenditure over lncome of the

Political Party for the year ended on that date.

For J Madhava Rao & Co

Chartered Accountants

FRN:0'151 195

ad JaruguS

Partner

M.No:256259

Place: Hyderabad

Dale. 25.09 .2024

UDIN: 242562598KA|TU5944
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SERVICE ADHERED WITH INTEGRITY DESAM PARTY
( A Registered Political Party U/s 29C of Representation of the People Act, 1951 )

INCOME & EXPENDITURE ACCOUNTS FOR THE YEAR ENDED 31/03/2024

EXPENDITURE AMOUNT INCOME AMOUNT

To Salaries anci Enrpioyee Payments
To Rent
To Postage
To Electricity
To Repairs and Marntanance
To Audit Fees
To Travelling Expenses
To Printing and Stationary
To Bank Charges
To lnternet Expenses

" Excess of lncome Over Expenditure
Transferred to General Fund

3,25,812
91

31,722
4,517

15,000
40

1,298
97

6,556

-75,133

By Donations
By Membership Fees
By lncome tax refund

r,00,000
10,000

3,10,000 3,10,000

For J Madhava Rao & Co.
Chartered Accountants
FRN.0151195

Partner
M.No.256259
U DIN : 242562598KA|TU5944
Place: Hyderabad
Date: 25.09.2024
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For J Madhava Rao & Co.

Chartered Accountants
FRN, O151195

Jarugu
Partner
M.No.256259
U DIN: 24256259BKAlTU 5944

Place: Hyderabad
Date: 25.09.2024

SERVICE ADHERED WITH INTEGRITY DESAM PARTY

(ARegisteredPoliticalPartyu/s29Cof Representationof thePeopleAct, 1951 )

EIALANCE SHEET AS ON 31/03/2024

FIXED ASSETS

Fixed Assets

Cash in Hand
Cash at Bank

SERVICE ADHERED WITH INTE(;RITY DESAM PARTY

rincitral Officer

AMOUNT AMOUNTAI',IOUNT AMOUNTLIABILITIES

19.054
1,78,859 1.97,913

-75,1 33 
l

21z, 0,31

30,151
32,583 62.734 00

1
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Surplus

Current Liabilities
Rent Payable
Tds Payable

GENERAL FUND

Balance as per last

1,97,9131 ,97,913

ASSETS




